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Thank You, Frank for the warm introduction.

Before I get started, I’d like to first recognize Stephen Hayes … and extend a sincere thanks to all of your hardworking colleagues at CCA. The biennial U.S. – Africa Business Summits have become the biggest and most successful event of its type in the United States. All of us here are proud to be a part of it. 



When I think of CCA … and of Africa today … I think of an ancient proverb I heard recently. It’s told by the Mossi [MOWSEE] people of Burkina Faso. A bird builds its nest slowly … the proverb reminds us … a twig at a time. As I look at Africa’s development, I believe CCA members represent many diverse twigs – its members account for about 80 percent of all U.S. private direct investment in Africa. My company, for example, plans to spend $15 billion on African energy projects over the next five years. That’s roughly eight million dollars a day.


Like the twigs in a nest … these investments . . . and the many positive developments we see on the continent . . . may seem separate and disconnected. But . . . the reality is . . . they are part of a systematic strengthening of Africa and its economies.
[PAUSE]




Last year Dave O’Reilly … Chevron’s chairman … explained why our company believes the decades ahead can … and must … become The African Century.  Africa’s possibilities … he said … are too vast … for it not to reach its full potential.





To be sure, Africa still faces challenges … many of them formidable. But I believe there are at least four developments . . . or twigs in the nest . . . that justify my company’s optimism. 



First, consider the steady growth in Africa’s commitment to good governance. This past decade has seen a doubling in the number of African democracies. African nations have come together to support the Extractive Industries Transparency Initiative … the creation of the African Union and NEPAD (nay – pad) … the New Partnership for Africa’s Development.


Equally heartening … individual African nations have taken bold strides toward more openness … such as disclosing oil concession payments.



Second, look at the success of public-private partnerships. Members of my industry … and others … along with multilaterials and non-governmental organizations … are banding together … to combat poverty … disease … and illiteracy. We seek to achieve common goals of economic growth … social responsibility … and environmental protection. We do this not only because it is the right thing to do … but because robust local economies … and a healthy, educated workforce … are in our own self-interest. There is no business advantage in poverty. 
[BRIEF PAUSE]


A third reason for optimism … perhaps a more personal one … is the constructive role of energy as a foundation for Africa’s growth. Africa ranks among the world’s most prospective areas for new oil and gas resources. Today, the United States imports as much oil from Africa as from Saudi Arabia. The world’s thirst for energy is opening the taps on a huge flow of cash … cash that … when managed responsibly and ethically … can mean more jobs for Africans … greater opportunities for African-owned small businesses … and increased tax revenues for social programs. 

And now Africa is turning to its natural gas resources. Beyond new jobs and capital … these offer … environmental gains … industrial diversity … and a larger role in the global economy.


Of course … energy is just one part of economic diversity.  Another … a very encouraging sign … is the new vigor in Africa’s trading relationships. Helped by AGOA …the African Growth and Opportunity Act … two-way trade between the United States and Sub-Saharan Africa jumped by 37 percent to more than $44 billion in 2004. 
[PAUSE]


I’ve saved the best reason for optimism until last. I’m speaking … of course … of Africa’s people … and their indomitable spirit. Every day in the life of Africa is a day of accomplishment. 

I call on each of us here tonight to continue to support this progress. We can and should go beyond financial investment.  I believe we must work together as advocates for change and to promote the true story of Africa’s accomplishments. We must remain open to partnering with development agencies … communities … governments and others. AGOA’s success is just one example of how the power of partnership
 can bring positive change to Africa. Together, we can ensure that this truly does become … the African Century. 

Thank You.
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�I think Building for Strength is a better title, reflects the nest theme btr


�I like this addition but are AGOA and MCA really examples of partnership?
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