Emerging Capital Partners wins EMEA Finance Best Private Equity House Africa 2010 

Emerging Capital Partners (ECP) has been named EMEA Finance magazine’s ‘Best Private Equity House in Africa’ for a second consecutive year.

The award recognizes ECP’s achievements in raising over $613 million for its third pan-African fund, ECP Africa III (AF III), making it the largest fund ever raised for growth equity investing across the African continent and bringing ECP’s total assets under management to $1.8 billion. ECP is also lauded for committing over $1 billion to diverse investments spanning the entire continent and impacting growth and development in over 40 countries. 

Most recently, ECP has deployed over $180 million from AF III in four investments, providing new services and increasing opportunity in 17 different countries: Financial Bank, a Togo-based commercial bank with operations in Benin, Cameroon, Gabon, Chad, Mauritania and Guinea; Wananchi Group, a high-speed internet provider serving Kenya and Tanzania; Groupe NSIA, a West African company providing insurance to Benin, Togo, Senegal, Guinea Bissau, Ghana, Mali, Guinea, Cameroon, Congo and Gabon; and the Madagascar and Cote d’Ivoire based Thunnus Overseas Group, a leading canned tuna provider supplying France with over 25% of its canned tuna products. 

Commenting on the award win, Hurley Doddy, a Founding Partner and Co-CEO of ECP said, “We are extremely proud to receive the award for ‘Best Private Equity House in Africa’ for a second consecutive year.  Africa’s profile as a compelling investment story has accelerated in pace over the last two years, so we feel ever more privileged to be held up as the leading firm among our many excellent peers.”

“The fact that we were able to raise over $613 million during a time of great financial uncertainty proves that we are certainly not alone in believing in Africa’s potential. Our dedicated focus and extensive presence on the ground adds operational value unrivalled by our peers. We look forward to continuing our success across Africa throughout 2011 and beyond.”

The awards are to be presented at EMEA Finance’s annual Achievement Awards Charity Dinner in London in June.
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