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WambiaCapital launches GlobalAfrica Mutual Funds – Investing in Africa, Made Simple

	

	The primary investment objective of the GlobalAfrica Mutual Funds is to generate long-term capital growth from a portfolio of African and Africa-related equity and debt securities.

	

	September 30, 2010: WambiaCapital announced the launch of GlobalAfrica Mutual Funds. The Global Africa Funds (GA Funds) offer direct investment into the broadest range of diversified, packaged marketable securities of African companies, governments, commercial banks, development banks (e.g. ADB, IBRD, IFC), Export Credit Agencies (ECAs) and other international finance institutions to retail and institutional investors in the United States. 

GA Funds invests primarily in highly liquid secondary market securities of issuers based in actively traded African Securities Markets throughout Africa, including South Africa and North Africa; and with foreign issuers with significant African operations listed in US, Canadian, UK, Japanese, or European exchanges.  
INVESTMENT OBJECTIVES

Each of the GlobalAfrica Equity Fund, GlobalAfrica Infrastructure Fund, GlobalAfrica Natural Resources Fund and GlobalAfrica Income Fund (collectively known as the “Funds” or each a “Fund”) seeks current income and long term capital appreciation. There can be no assurance that the Funds will achieve their objectives.  Each Fund’s investment policy may be changed without shareholder approval upon prior written notice to shareholders; provided, however, each Fund will provide at least 60 days’ prior written notice if there is a change to the 80% investment policies described below in the Principal Investment Strategies.

PRINCIPAL INVESTMENT STRATEGIES

The Funds will normally invest at least 80% of their assets in securities of African Issuers. “African Issuers” are issuers that (i) conduct more than 50% of their business in; (ii) have more than 50% of their assets in; and/or (iii) derive more than 50% of their revenues from, any of the African countries that have actively traded equity and/or fixed income markets, including Southern Africa (including, but not limited to, South Africa, Namibia, Botswana, Angola, Malawi, Zimbabwe and Zambia), North Africa (including, but not limited to, Egypt, Morocco, Tunisia and Algeria), Eastern Africa (including, but not limited to, Kenya, Uganda, Tanzania, Rwanda and Mauritius), and Western Africa (including, but not limited to, Nigeria, Ghana and Senegal). For fixed income securities, “African Issuers” also include, but are not limited to, African governments, their dependencies, and multilateral and governmental agencies.

In general, the Funds’ investment adviser, Wambia Capital Management, LLC (the “Advisor”), looks to invest in growth companies of the future, undervalued companies and bonds of companies and African governments. The Advisor employs a top down and bottom up approach to identify investment ideas. The top down approach utilizes a macroeconomic analysis that evaluates global, regional, country, and sector outlook for economic growth, inflation, interest rates, currency, regulatory framework and political stability. The bottom up approach utilizes a fundamental valuation analysis, including meetings by the Advisor with corporate officers and relevant government officials. The Advisor seeks to achieve each Fund’s investment objective by buying and holding investments over a long investment period.

THE FUNDS
The Global Africa Funds are composed of the GlobalAfrica Equity Fund, GlobalAfrica Infrastructure Fund, GlobalAfrica Natural Resources Fund, and the GlobalAfrica Income Fund. The Funds will normally invest at least 80% of their assets in securities of African Issuers.  The Funds’ investment advisor is Wambia Capital Management, LLC, established in 2006 as a limited liability company organized under the laws of Maryland and registered in 2010 as an investment advisor with SEC under the Investment Advisers Act of 1940, as amended. 
Portfolio Manager: Mr. Joseph Wambia is the Founder and Managing Member of the Wambia Capital Management, LLC (the “Advisor”.) He has over 30 years of experience in investments, international finance and banking. Mr. Wambia founded the Advisor in 2006 and, since that time, has managed separate accounts investing primarily in Africa and other foreign investments. 

Board of Trustees: The Funds are series of the Starboard Investment Trust (“Trust”), an open-end management investment company that was organized as a Delaware statutory trust on May 13, 2009. The Trustees supervise the operations of the Funds according to applicable state and federal law, and are responsible for the overall management of the Funds’ business affairs.
The Administrator: The Nottingham Company (“Administrator”) assists the Trust in the performance of its administrative responsibilities to the Funds, coordinates and pays for the services of each vendor and the operating expense to the Funds (with the exception of registration and filing fees), and provides the Funds with certain administrative, fund accounting, and compliance services. 

The Transfer Agent: Nottingham Shareholder Services, LLC (“Transfer Agent”) serves as the transfer agent and dividend-disbursing agent of the Funds. As indicated later in the section of this prospectus entitled “Investing in the Funds,” the Transfer Agent will handle orders to purchase and redeem shares of the Funds and will disburse dividends paid by the Funds.

The Distributor: Capital Investment Group, Inc. (“Distributor”) is the principal underwriter and distributor of the Funds’ shares and serves as the Funds’ exclusive agent for the distribution of the Funds’ shares. The Distributor may sell the Funds’ shares to or through qualified securities dealers or others.
MISSION & RATIONALE FOR THE GLOBALAFRICA MUTUAL FUNDS: 
What is rationale for launching the GlobalAfrica Mutual Funds with this strategy?  WambiaCapital believes that there are many lucrative opportunities for investment in Africa through listed securities and debt -- if they are managed correctly. WambiaCapital's GlobalAfrica Funds help individuals, companies and financial institutions to invest, finance, grow, and most importantly, manage the risks of engaging with Africa. The Advisor’s seasoned team includes investment, merchant banking and risk professionals.
Since its founding in 2006, WambiaCapital has remained focused on its core, original mission of intermediating capital flows from the United States and the rest of the world to Africa – primarily by simplifying investing in Africa, hence the company’s motto: “Investing in Africa, Made Simple”. The primary vehicle for intermediating portfolio investments is through the GA Mutual Funds (for most individuals and their advisors) and Separate Accounts (for high net worth individuals and institutional investors). The primary vehicle for intermediating lumpy capital flows for companies is through corporate finance, trade finance, and risk management operations (together “Corporate Finance). These corporate finance operations and capabilities not only underpin, but complement and distinguish WambiaCapital’s asset management operations for portfolio investment. Investors who are interested in learning more about WambiaCapital’s corporate finance services and products are welcome to visit the company’s corporate website at http://www.wambiacapital.com.
ADDITIONAL INFORMATION

Additional information about the Funds is available in the Funds’ SAI, which is incorporated by reference into the prospectus. Additional information about the Funds’ investments will be available in the annual and semi​annual reports to shareholders. The annual reports will include a discussion of market conditions and investment strategies that significantly affected the Funds’ performance during its last fiscal year. The Funds’ SAI and the annual and semi-annual reports will be available, free of charge, on the web site listed below and upon request by contacting the Funds (you may also request other information about the Funds or make shareholder inquiries) as follows:

By telephone:
1-800-773-3863; 1-301-769-6960
By mail:

GlobalAfrica Mutual Funds

c/o Nottingham Shareholder Services 
116 South Franklin Street

Post Office Box 4365

Rocky Mount, North Carolina 27803-0365
By e-mail:
shareholders@ncfunds.com; or cio@wambiacapital.com
On the Internet:
www.ncfunds.com; or www.globalafricafunds.com  

Information about the Funds (including the SAI) can also be reviewed and copied at the SEC’s Public Reference Room in Washington, D.C. Inquiries on the operations of the public reference room may be made by calling the SEC at 1-202-942-8090. Reports and other information about the Funds are available on the EDGAR Database on the SEC’s Internet site at http://www.sec.gov, and copies of this information may be obtained, upon payment of a duplicating fee, by electronic request at the following e-mail address: publicinfo@sec.gov, or by writing the SEC’s Public Reference Section, Washington, D.C. 20549-0102.
PROSPECTUS Risk:
An investment in the Fund is subject to investment risks, including the possible loss of some or all of the principal amount invested. There can be no assurance that the Fund will be successful in meeting its investment objective. Generally, the Fund will be subject to the following additional risks: foreign securities risk, emerging market risk, frontier market risk, African market risk, currency risk, political/economic risk, regulatory risk, leverage risk, transaction costs risk, market risk, investment advisor risk, portfolio turnover risk, non-diversified fund risk, sector risk, new fund risk, equity securities risk, small-cap and mid-cap securities risk, investment style risk, interest rate and credit risk, maturity risk, inflation risk, investment-grade securities risk, and lower-rated securities or "junk bonds" risk. More information about these risks and other risks can be found in the Fund’s prospectus.

Obtaining a copy of the Prospectus:
An investor should consider the investment objectives, risks, and charges and expenses of the Fund carefully before investing. The prospectus contains this and other information about the Fund. A copy of the prospectus is available at http://www.globalafricafunds.com/docs/GlobalAfrica%20Prospectus%20%28PEA%2015%29_new.pdf or by calling Shareholder Services at 1-800-773-3863. The prospectus should be read carefully before investing.
Distributor Contact Information
Capital Investment Group, Inc
17 Glenwood Avenue
Raleigh, NC  27603
Phone 1-800-773-3863

Distributor Relationship Disclosure:
The GlobalAfrica Funds are distributed by Capital Investment Group, Inc., Member FINRA/SIPC, 17 Glenwood Ave., Raleigh, NC 27603. There is no affiliation between Wambia Capital Management LLC, including its principals, and Capital Investment Group, Inc. 



	

	


