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Introduction of theme:

Honorable Ministers,

Distinguished guests, ladies and gentlemen:

It is a pleasure to welcome you to this afternoon’s plenary on financing opportunities in the oil and gas sectors.   Improved financing is essential to Africa’s development.   However, financing is also one of the most challenging areas in Africa with some of the issues for immediate attention covering capital flows, access to information, start-up capital, guarantees, and sustainability.   This afternoon we will hear from key officials from the International Monterey Fund, the Overseas Private Investment Corporation, and the United States Export-Import Bank on what they consider some of the key strategies for attracting increased U.S. finance into the oil and gas sectors in Africa.   Our highly-qualified speakers will offer us their insights, best practices, and organization-specific requirements for successful financing and development of oil and gas resources, infrastructure, and information in African country markets.

Introduction of Mr. Damian Ondo Mane, Executive Director, IMF:

Without any further delay, I would like to take this opportunity to introduce to you our first panelist for this afternoon, Mr. Damian Ondo Mane.  Mr. Ondo Mane is currently Executive Director of the International Monetary Fund, representing twenty-four African countries at the IMF Executive Board.  Prior to assuming this position, Mr. Ondo Mane was the Alternate Executive Director at the IMF from 1998-2002. 

Mr. Ondo Mane has also held the positions of Vice-Governor and Governor of the Central Bank of Equatorial Guinea, as well as National Director of the Bank of Central African States.  Additionally, Mr. Ondo Mane has served as Chief Negotiator and Chief Advisor at a number of key regional and international bodies.  It is a pleasure to welcome a man of much aptitude in the sector of financing to offer remarks this afternoon. 

Introduction of Mr. Robert A. Mosbacher Jr., President and CEO, OPIC:
Thank you Mr. Mane – we appreciate your insightful perspective on this topic.   We now move to welcome our second speaker, Mr. Robert A. Mosbacher Jr., President and Chief Executive Officer of the Overseas Private Investment Corporation.  Mr. Mosbacher was nominated by President George W. Bush and was sworn in as the ninth President and CEO of OPIC in October, 2005.  Prior to assuming his new position, Mr. Mosbacher was President and CEO of Mosbacher Energy Company, and independent oil and gas exploration and Production Company in Houston, Texas.  Mr. Mosbacher is also the immediate past-Chairman of the Board of the Greater Houston Partnership; a private, nonprofit organization that serves as the city’s chamber of commerce.  

Mr. Mosbacher has been active in public-private co-operation and has extensive experience working on both sides – government and the private sector.   Please join me in welcoming Mr. Robert Mosbacher Jr.

Introduction of Ms. Linda My-sli-wy Conlin, Member of the Board of Directors, U.S. Ex-Im Bank 

Thank you Mr. Mosbacher for you presentation.  We are pleased to hear of your extensive plans at OPIC.  Ladies and gentlemen, our third and final panelist is Ms. Linda My-sil-wy Conlin, Member of the Board of Directors, Export-Import Bank of the United States.  Ms. Conlin joined Ex-Im Bank after an extensive and distinguished career in international marketing, management, and public service.  Ms. Conlin has served as Assistant Secretary for Trade Development at the U.S. Department of Commerce, where she oversaw a $67 million budget and managed over 370 U.S. industry experts.  Additionally, she administered the Trade Information Center and the Advocacy Center, oversaw the President’s Export Council, as well as 21 trade advisory committees.  

Ms. Conlin started out as a small business owner and became a strong voice advocating for small businesses at the Department of Commerce.  We are pleased to welcome Ms. Conlin and look forward to hearing her views on growing U.S. financing in the oil and gas sectors in Africa. 

Thanks and Closing:

Ladies and gentlemen, today we have heard from top decision-makers in the financing sector about how best to proceed with increasing U.S. financing and investment in the oil and gas sectors in Africa.   We hope that you will take these key insights, learning’s, and opportunities to heart as you proceed to increase the levels of financing available for the development of these key sectors in Africa.

Please join me in thanking our speakers.

Thank you, the plenary is now adjourned. 

* * *

