Good Morning.  Honorable Ministers, Ambassadors, very distinguished guests, ladies and gentlemen

My name is Neil Duffin and I am the Vice President for Production for Africa at Exxon Mobil Corporation.  On behalf of the sponsors of this annual Oil and Gas Forum, it is my distinct honor and pleasure to welcome you here today.  

You will see the names of those sponsors on your program, but I would like to acknowledge their help right from the beginning – the Department of Energy, Chevron Corporation, Marathon Oil, ConocoPhillips, the Good Governance Group, and ExxonMobil.

As sponsors, we realize that you, too, have invested considerable time, effort and money to take part in this important Forum and we – through the Corporate Council on Africa – are committed to ensure that this event is a success.  

ExxonMobil is excited about Africa.  Like many of you, we are disappointed that the picture that many people have about the continent continues to be based on the bad news, the problems, and the challenges.  Those difficulties are real.  They need to be addressed, and many of them are being addressed by governments, NGOs and the people themselves.  What many of the critics miss, however, is the dynamism of the people, the resources of the land, and the efforts of many of its leaders to make things better.  We believe it is gatherings like this which can help change that picture for the better.  

ExxonMobil has been active in Africa for more than 100 years. Our acreage interests total 67 million gross acres, which provides a world class production base.  Today, we are producing more than 700 kOEB/day net – from fields in Angola, Cameroon, Chad, Equatorial Guinea, and Nigeria.  In terms of our company, this means we are producing more oil in Africa than any other region of the world.

The oil and gas from Africa’s abundant fields are not just important for the world’s economic health and prosperity.  Those resources, when developed, also provide the wherewithal for many African governments to fulfill their responsibilities to provide essential health, education, infrastructure and other needs for their own citizens.  We are very pleased to note the commitments of a growing number of African governments to administering those resources more efficiently and transparently.  

ExxonMobil has great confidence in the potential of Africa to grow.  Last year, 22% of our capital expenditures were spent on developing African resources.  Note that this does not include cost of production operations;  this is new capital investment to expand existing operations or develop new opportunities in new areas, on-shore and off-shore.   Over the past 5 years, we have invested $12 billion in Africa, and our plan is to continue that pace of investment for the foreseeable future. This will include new development of gas resources through LNG and power projects.  

As you can see, ExxonMobil is strongly committed to Africa.  This includes a firm commitment to good corporate citizenship.  Development of local content and community support is incorporated into our business.  We are investing heavily in the training of local workers to build local capacity at all levels in our organization.  In Nigeria, over 95% of our workforce is Nigerian. 

Given our long experience in Africa, ExxonMobil also knows first-hand about the barriers to development.  As a corporation, we have deliberately targeted our community contributions and programs to help the African communities themselves overcome those barriers.  

Our Africa Health Initiative is a multi-million dollar effort to target the fight against malaria, a scourge which kills over a million people a year and saps the strength of many African societies.  

We are also concentrating our efforts on educating women and girls.  Numerous studies have confirmed that educating women and girls is one of the most effective measures ever devised to reduce poverty and drive economic growth.  In its first year, ExxonMobil has allocated $3 million for projects to these efforts and just two weeks ago, I was proud to announce a three-year, $750,000 program to provide “Better Life Options” to adolescent Nigerian girls who are at “educational risk” and help them reach their full potential and maximize their ability to contribute constructively to their society.  

There is, however, another aspect to ExxonMobil’s enthusiasm for Africa which helps explain why I am standing before you today.  We learned a long time ago that success in the oil and gas business, in Africa and elsewhere, cannot be separated from the larger issues of sustainable growth and good governance.  This is one reason why ExxonMobil has banded together with over 100 like-minded American companies under the banner of the Corporate Council on Africa to encourage greater US trade and investment in Africa.  We want to see more US companies successfully operating in Africa, creating new jobs for Africans and helping grow African economies.  

Sustainable growth cannot be securely based on just one industry, whether that is coffee beans, diamonds, or oil.  Forums such as this offer a meeting point where the broader economic interests of Africans and Americans can come together to learn about each other’s needs and opportunities.  The ultimate success of the oil and gas sector will depend on the success of these other sectors in building their businesses and enlarging the capabilities of their countries to play an ever-larger role in the global economy.  

A key element in bringing any of these opportunities to fruition is clearly financing.  For that reason, I am especially pleased to have the opportunity to introduce to you one of the foremost experts in the international financial world as our first keynote speaker.  

Our most distinguished speaker is Mr. Assaad Jabre, Acting Executive Vice President of the International Finance Corporation, more commonly known as the IFC.  

Mr. Jabre is a graduate of the institute d’Etudes Politiques de Paris and received a degree in international law from the University of Paris.  He also earned an MBA at the prestigious Wharton School at the University of Pennsylvania before joining the World Bank Group in 1980.  

Within the IFC he has held a number of positions, including Vice President for Operations where he was responsible for the IFC’s investment and advisory activities worldwide.  He has been serving as Acting Executive Vice President since February 2005.

Mr. Jabre has extensive experience with projects in Europe, the Middle East and Africa and he has joined us today to share some of his well-informed perspective and understanding.  

Without further ado, I would like to thank you again, on behalf of the CCA and the sponsors, for coming today.  I am delighted to turn over the podium to Mr. Jabre.  Thank you

