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President Dos Santos…First Lady Ana Paula . . . Ambassador Diakite . . . honored guests, ladies and gentlemen . . .  

On behalf of the people of ChevronTexaco here, and our nearly 3,000 employees in Angola, I am delighted to join you for this special evening.

It’s a gathering that demonstrates, once again, the positive power of personal commitment to successful business and government collaboration.

Let me also express appreciation that Assistant Secretary of State for African Affairs, Walter Kansteiner, has joined us this evening -- a reminder of the importance America places on its relationship with Angola and the Angolan people.

And as relationships between people are key, let me also acknowledge the role Steve Hayes and the Corporate Council on Africa have played. 

Together with Ambassador Hare and the U.S.-Angola Chamber of Commerce, they have been forceful in communicating to U.S. business leaders -- and to our government’s policy-makers -- the positive changes taking place in Angola, and the evolving business investment opportunities.

*     *     *

I believe that U.S.-Angola relations have entered a new -- and critical -- stage.  

Before us lies a very real opportunity . . . an opportunity to enhance and even accelerate growing support in the U.S. to assist efforts to achieve lasting peace…a crucial factor in the development of Angola's economic and social sectors. 
This support comes at a time when there is increasing awareness in the U.S. of the important role Angola now plays in the security of U.S. energy supply. 

At ChevronTexaco, we have learned that Angola is a good place to do business.

It is a country where we produce nearly 600,000 barrels of oil a day -- nearly two-thirds of Angola’s total production.  

That accomplishment has been achieved because Angola welcomes investment.  

And it is why ChevronTexaco has been a long-time promoter of Angola to the U.S. government and to others in the American business community 

We look forward to a future of continued shared partnership and investment in Angola, Mr. President.

Indeed, my company and its partners plan to invest more than 6 billion dollars in new developments in Angola over the next five years.   

*     *     *

Earlier I said that personal relationships are key.  

That is why your visit here, Mr. President, at this particular point in time, is so auspicious.  

I believe that Angola has proven it can be a full business partner with companies like ours.  

And I believe that now is the time to make Angola a full partner with the U.S. under the auspices of the African Growth and Opportunity Act (AGOA).

*     *     *

We share the view of the Administration . . . that trade and development are ultimately essential to sustained peace and prosperity.  

In serving that desired outcome, currently almost all of Angola’s neighbors enjoy AGOA status.  

Clearly, the entire Southern Africa Development Community – including Angola -- should be covered.

As I see it, Angola’s future ability to compete regionally for new foreign investment is now partly dependent on achieving AGOA status.   

Recently we asked Assistant Secretary Kansteiner to fully consider the leadership of -- and achievements by -- President Dos Santos under very challenging conditions.

We asked him to look broadly . . .considering not just problems . . . but also clear progress made toward difficult goals in economic . . . governmental . . . and social development.

Mr. President, I am personally energized on this subject.

And I join with others in this room, in saying how delighted we are with your visit to the U.S. and your meeting with U.S. government leaders. 

*     *     *

May I also share another perspective on why the U.S. business relationship with Angola is so key?

ChevronTexaco’s partnership with Angola is not confined just to oil and gas assets . . . 

It also involves community support for education, health care and other initiatives . . . the creation of jobs, and encouragement of the growth of local businesses.

We are the nation’s largest oil industry employer . . . and I am proud to tell you that 87 percent of our work force are Angolan citizens . . . 

Further, our business goal of enhancing our organizational capabilities – a key component of our company’s strategic intent -- involves rotating many of our Angolan employees to developmental assignments in the U.S. and elsewhere in the world. 

And that, in turn, helps achieve the knowledge transfer so important to Angola’s future well being.  

Again: we see the connection between trade . . . development . . . and prosperity.

*     *     *

To sum up, let me reiterate that Angola has proven its capabilities as a business partner and an energy partner to the U.S.  

We are well aware of Angola’s emergence as a key player in the evolving U.S. relationship with Africa.  

We look forward to Angola achieving AGOA status, and joining with other AGOA nations at the U.S.-Africa Economic Forum.  

I hope we will all meet there, again, and celebrate both the economic future of Africa . . . and most especially, the economic future of Angola.   Thank you.

#   #   #
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